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All politics is local

By Thomas Phillip "Tip" O'Neil,
Former Speaker of the U.S. House of Representatives
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(Current political-economic setting)
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Al jt (Government Financial Status)
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2008 29.94% 2009 4,137{& T
2009 33.07% 2010 4,772{& 7T
2010 33.49% 2011 2,956& 7
2011 34.84% 2012 3,577T{& T
2012 35.70% 2013 2,8054& ¢
2013 36.04%
2014 38.6% 7
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S48 2& 1 (Increasing local debt)
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RER(27T) - FRE (FA) (7T)
=Pl 1,537 1,631 1,631 2,687 60,711
b 555 473 879 3,955 22,225
=L 390 338 490 2,702 18,137
SEm 388 438 651 1,883 34,569
S 1,797 2,216 2,352 2,780 84,620
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=& BEEEES S (State-owned Enterprises in Taiwan)
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5 = 53 Z B1Z (The goals of SOEs)
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&2 (Performance problems)
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(Operation difficulty under financial crisis)
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(News excerpt on Electr|C|ty Price Freeze)
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(News excerpt on Water Price Freeze)
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(Continuing deficit of the Tai-Power Co.)
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“ﬁihgggggggj 15,411 15,165
HeAfit 3,426 1,034
a5 17,000 13,305
R HHfEER 11,760 11,461
HAih 5,240 1,844
HEam 1,837 2 804
=g 3,300 3,300
E24 ] k| -2,054 -1,910
HLAit 591 1,604
=R i]np: 90.2% 82.1%
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(Preliminary Report on the Reform of China Petroleum Co.)
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PHAT9SEZE 101/5A e EE (CPC Loan, 2006-2012)

L AR

F f 99 96 97 98 99 100 101/5

fi TR 4830 (699 178 2,219 12,179 (2,154 3,085 (3,726

#5 f5 [383 382 L4y (1,130 950 [,682 (2,378

R AR 312 396 174 49 [,204 1,403 |1, 348

H&EH |11 12 21 18 19 26 14

F 34 (L83 (2.09%  (2.19%  (0.91%  (0.94% L. 1o% |1 20%

AR g |43% 44% b4% 61% oY% b6 1%




!

T

SO

1

22£97-101%F

Operation Performance

=

KK
B 46K &5 =

T

B —

B3R (zrpEzn)

SEHEE (W) HE® (%) FrfEaamE (%)
97 | 98 | 99 | 100 | 101 | 97 | 98 | 99 | 100 | 101 | 97 | 98 | 99 | 100 | 101
& F % 1.14 | 11.06| 949 | 6.28 | 570 | 1.79 | 10.15| 8.19 | 5.67 | 437 | 1.66 | 8.11 | 7.15 | 532 | 442
Jolp ¥ R BA 587 | 193 | 244 | 073 | 073 | 514 | 086 | 082 | 144 | 226 | -6.15 088 | 080 | -147 | -258
G RFE 204 | 1602 | 1061 | 707 | 657 | 292 | 1480 | 9.15 | 638 | 504 2.00 885 | 7135 5.32 442
Ui ¥ -11.76| 4.68 | 3.27 | -241|-1.50 | -8.99 | 6.15 | 3.68 |-1.56 |-1.39| -11.3 | 6.46 | 4.65 | -2.16 | -1.17
KEERF -18.29( 2.00 | -1.25 | -5.69 | -8.50 |-16.22| -2.93 | -6.58 | -7.93 |-13.26] -11.64 | -2.39 | -5.91 | -7.75 |-15.12
W SOEAEER | 185 | 325 (286|378 | 423|077 [ 1.01 | 1.25 | 2.16 | 2.08 | 0.40 | 0.36 | 0.46 | 0.78 | 0.76
drig R AR E) A ¥(35.16|44.91|32.15(29.13 | 30.07 | 34.21 [43.55{30.90 | 27.77 [ 28.51 | 15.65 |18.80|22.08| 21.20 | 20.40
LERHRF=FRHNE/TRUA S RRF-HAAE/ TRUA  REMERMF-RRMEE/ FHREEE
LEARR 101 FEARE THRATRAFQATHARRATR G & 97-100 F R GEFHHFLH

ai‘f. —" o H :Jltl
ThriR
Bard (&

2
BT P B

S

15|-JI

#mENI
&MAa Rk
P&
A SRAT

b
T A5y

==
i 3
PR

48P
Ve ABEAR
SBERLEET A MEH
B3] » &2

3

CEMAETIENS
1L

L e

[ -',:l'
e

Y v EEand - 4

>R AL 2 5] R 2

9 f;ti&

AP 101 #3818 48R

175

FEAAEAE ¥

I kiR ) e

']i'c_.

B EP R B R 2B NS KEMAERIESLHS
© e H B R A 3
) s k-
B LM ARAT (Juie#

hdn b




{glt

T

SFRI01FERERF—EFR (SOE Revenue, 2012)
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R FEBEEN (Current SOE Reform)  2013.12.31
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S H USRI (Eight SOE reforms) (2103.12.31)
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HEENLUEIR L (Eight SOE reforms)
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INEEEMELN K FE (Individual SOE Adaptation)
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To Be or Not To Be ?



